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Abstract:

Timeliness of financial information, as a primary
characteristic of value relevance of accounting information, is
considered a necessary determinant of the quality of financial
reporting investors need to take rational investment decisions.
Extend literature have paid attention to factors affecting
timeliness of financial reporting. Joint audit as one of these
factors, However, mixed results had been found concerning the
potential impact of joint audit on timeliness of financial
reporting. The mixed results could be related to other moderating
variables; one of these variables is, as referred to in prior
research, size of audit office. The purpose of this study is to
investigate the impact of size of audit office on the relationship
between joint audit and annual report lagging (as a proxy for
timeliness of financial reporting). Our study uses a sample from
publicly Egyptian companies representing different sectors
consisting of 960 observations during 2005 to 2020. Using
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pooled regression models, the research found a significant impact
of the joint audit (especially if one of the auditor is of the Big 4)
on the timeliness of financial reporting.

Key Words: Joint Audit, Big 4, Moderating Variables.
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**_ Correlation is significant at the 0.01 level (2-tailed).

*. Correlation is significant at the 0.05 level (2-tailed).
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] Size 2.6840]
g Lev 14.035
Roa -43.03
Sl Constant | 16.410

il i) g

Ay play

e 73k ]

Agilasy) el ) o gl B 1y fialill 2 jraal)
ZJA\)AS\ c\.i:.i\ 3_)35) SOl &_t;.\l\ CJLAAS J\JA.}‘}“ C‘:’tu é.i\.ml\ d}daj\ C..a.aﬁ
) (S 483 5 il g g (RS oLy 8 iy ol ULa 8 i g
-l ealaatiall
s iall) 38 55 B4 gad Aale dyilian) A8l Y )
ol sl &l pzial) [PEN Jia) &8 &us - "Enter” iy ,h plaAiL) a2y @
tsh e "I Jgann mua gall s (ANOVA) bl Jadss J3IA (e
EA}AIJCJMMM\E)&WL“@J_%M\&JLW C«}..\ALH @)
AN il pall & gana (Ao lasi¥) Gilay e g gana dand 7 LA g 484 ¢S

ATY VoYY gl gy G aael)



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

bsall 8 Y ga daal pall Uy 5 55 3laiall g J5Y) 23 sl i )
(Gndl Jsandl 5dail) %ALY Jalay Le (R) da atly G oy il
ol Le Al S 58 8 & yd J oY) 23 satl) il i O Smn e 58
el sad e 55 %AV, Y Ol 5 lgd il el 8 il e 9V ALY
1 LS sl 8 0 st Lt o1 s a0 it S A5t
el 8l paail 5e 96 VY, Jalag Le il el 5 5 o3 gl Ol e
Aladl) A8 of e Jayle s 5 "RP=17.6%" duad) S 5l alsl)
e 8 %AY, Ol cill eldag) 5558 8 Ll (5 96V, T sa
Lo aaaill Jalaa &l s 8 ¢z 3sadll B 0 siald) Lanmy o (AT Jal gal
I Y e %A E, Y O ld eyl AN 3 58l 3 gail 041 0,V Jalay
(Al Jal g2 a5 4K 3 gl 23 g 8 4408

oy o JSS 23l AV 38 yray ) 5 "F-Test" jlosd il adls e o
daal jall ellay) 5 ,58)%4) 4 giaa (5 gluse die il Zilal pren 4 gine
Dhis A dlan ) Al Crdy S ¢(AdSh Ui 5 yid 5 il olay) 3 538
(F-Value=5.54, 1005.74, 73.52; P- < il Je HLiaV) 4% giza g
JS a4l e a5 tvalue= 0.000, 0.000, 0.000 < a = 0.01)
A8 Al J8Y) o aalyo yudh e dllia Caall 2 ilal G g3 s
(ARSD Ll 5y g il eldas) 3538 5 deal yall elday) 3538 i) yuaially
s (e (By:Be) el allan (e JBY) e 3an) 5 dalan (ol &5 (1
aall e Hlaaay)

2l Aikaally a3 Salaa o i -

Explained Variation SSR

Total Variation SST

ATY YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

i gl La 5 5 ¢ JLid¥) Jae saaliall ayill 55 ja8all andll oy 58 & o

(Y= ) oY) sl Jako Lge g5 G olinl dana sall al) oy 5 53 JIKG

Ladll il jpca L)l ey (1)) Jsta dase 58 LS5 ¢z 3aill mpan]

Jidsaga Jlb s «Standard Error of Estimate _sasill g jluxall

(0 ady) iyl il 4l L g g ¢ HLEEY) IS5 Lla sy Lo glad

53 53 g o Aaalusal) il 5 ¢ jaall ye Jalail) Ll ol ) Caa
Lo iaall CAALEELY) T8 5 i) Aads o3 (e echandl el

falpall sl 5,8 gl Sl syl 358 3 gail ] e 5 il 23 gl ]

) s =
- ‘TLFW# WE‘*"L%;W“LK: : ;r.*'\,ul'h#{.fw MW J[r—"-J',J « mejwm "
mm%m: S| | - -
: I v L ] gw@“w#* i Y #1

TEERELCOMANES R R LR R T E i RA RSl GRFRLRRARRKARSTIAN

s;ﬁmustW&\ s (1) Jsé

E-VIEWS V. 9 (siuasy) Jalail) gal s il ; jaaaal)

i sie COlae IS 1 (any 4 gina e A5 sl Llall ¢ sun 8 @

5y i) eUlal 5,3 5 Ama) el elday 5,3 e Aaldl) jlasi¥) zila

o2 e Ll apaat) (T-Test; Z-Test) e salll Sa 4l ¢4 <0 clasy)
Ll 8 ) gialill daiia g e 585 el paially 4y sinae A83le 4l il piall

@ ""Z- test" s ""Pooled Regression Model gilai & "T- test™ I aladia) &l -°
""Random Effect Model™

ATg VoYY gl gy G aael)



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

(AS*JA) ol il o diluan) AShLa L

dna) el A8 - Laada Uy jad) - S (20 e 3l 2 8 Giliaa) () ialall 28
5 S AS JLa y3iias el el G153 (5 e S 8 b Ui 8 i3S ikl
Adinal) i il ad ) o J s (ae Uil g d8Dlall aliia jukieS daal ol ilSa
(o 1y p as) gAY

adld "Z-Test" o "T-Test" Jlaa¥ ¢ salll Jdash W5 iyl jailag
g s (el s (JAFAS) (Aol juiall &y sina Alla (843l ) 3 LEY) joa
Sl e danl jall uilSa (5 38 juaie Jla 84S jidall daal jall il 4 sina
Juala Alaa ) A alill (e Wil ey (25— ("B3" doslins Tagaa) olayy)
Dbl (e W AT — dra all iS5 5 ae AS jidiall dnal all (5 e o
e (AS) Sl (5 S AS iy (JA) AS yidiall Aan ol (pa S 5
el sy dan o purie IS A il pling el Gla V) g cdail) el ppaial)
A LBl e eaaions

s gialll BaY (V1) Jsaag A jaall g " T-Test, Z-Test'" gl Jlily o
2l 850 %) A gina (5 i die Qladal) o el paidl 4 siea o
1) Gxad el S (5 3 AS e Jha 8 A8 yidial) Axad el e AV
AU 5yl g il oyl 353 e 5al 8 (Taasd ) sa) LS Big4d
(Z- <8, o i saill 8 Jelaill puiidl dysine g dad Cily Cua
¥! «Value = -5.8, -2.79; P-Value = 0.000, 0.005 < a = 0.01)
vie ) Sl il 4 sina ade gl caal yall elay) 5 i aladiul die 4l
AL O s sl ¢(P-Value=0.674 > 0.05) & sisal) il e gan
e Ao ol KN 5l g paill eUay) b yw e AS jidiall das) all
e il 8GN A gina a5 cdade (e dral el CiilS (558 A8 jli

Azl jall lay) 3 58

Ao YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Slelall il Aalan) 4 sine 3 58 Lallal y el ) 2daiil) ¢ g & o
@Sl yial Ja 838 il deal yall il il alaia¥) Jae
slday) 3 8 oLy o LSl olday) 3,38 e "Big," dnal el il
Crowaiall jlaai¥ alae 4 gine JLAAY (Sliaa) (ine B8 daal )
By AS bl Ll jall 4y sine tlagand) Juaite (S (alaiall 5 Jitall)
O e JS 0l 50 L g5 ¢("Bp" Sl (5 S Sl Sl Ay i g
Ula o Cad gy "iaal jdl (ilSa 5 S &) 5805 48yl daal i
3l s Iaa L Al il elUayl 5% e Y1 laa) A& AY) il
Alall o A Lagd b1 53U il el Y &S ey oo uiill 5 338 5 A<
Bl sy pm nle sa st Anal jall ol 5y e Al oLl
(Sl (5 € @l il 5 38 yidiall Aral yall) (g yuriall AT Y1 39
Azl yall elayf 355 e

pie gl e JSU ) 5B e e i Al Akl o 5 8 o
DLV A caly G dand all sl 353 e 58l 8 Lagh gine
- Sl (5 S I a5 AS pidall daad yall - el Allaia Y dagdll
(T_Value = -0.67. 1.49; P-Value = 0.504, 0.137 il e
> =0.05)

Jb 84S jifiad) deal jall cuSe 5 ) judi sVl C¥alee J s allze @
ps2 ¥ laiey pdill elayl 3,08 (e JS (e daal jall (ailSa (5 S ) i)
Dlate e € G BRI ol g tlhg YE lakey A0S0 5 il 5 oy 58
dral yall il dae By ) Of il < jeal a8 ¢ diadia JSEy e JS ks
o Dlaiay il 3 538 83L 3 (sl Al S i daa) ye die 2a) g (iiSa laiay
IS8 A8 8l Aaal e Ol g Lag VY lais S0 5 5 5aly g Ly % sl
(Cpa sy ey i) elay) 3 58 5aly 3 (sal daa el CiilSa (5 S U (1 (528
Logy YV ladey 440l 5 yiall 50y 5

AT YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Jaalzall Lplan ) A gimall (3ot Cna gl il g ALl Llaill ¢ g & @
Sl yis Jh 84S il dasl ) judie jlasil Julas sa 5. "B,
p2e 5 o(AlS 5 55l 5 5l ollay) 5 ,3) Jaih Cpd pal 8- Anal el il
rsh be gl Gialall (S cAral jall elasl B 5 23 gad (A 4 sine
A5 55 5205 58 oD il Al il paall in B gy o
(H1: Bs<0) sl (2 Al J 58 5" Hg: B3=0" liall 5
"Ho: Bs=0" Gl 5 daal jall eldai 3 58 73 il Ay aaall 40 3 08 o
(Hy: B3<0) sl (a yall [ )
o L bt cpfialll ey ehdiagl) il Al Aeilly o
A8 el il 2 g o AT 5 ¢ S (vd) A Adial A i U5 o
o\l 5558 5 38 i) doaa) yal) (et (e A8l e Fnnl il (5,8
A0 5 yl) Ay L5 5 "y yacaal) Al (315 391 (5 s o Al
st ST OS¢l sl 5 58
ApilSa) dpailly )—“\2” ‘5__\,_.5 ‘(V/V‘J ‘w/vq) O -l e 8l Jod -
‘c;—“‘l-‘-“i)-” ):\SLSL Crlaiall g (= e 3) Oe ) a8l b )
AV are e A4l Adliaa Yl O IAN 8 dagia 65 a0 Lavws Sl
(12353 By)delil) an & gima Alla 8 Jiisal) iall ) 39
g sl OSay lguiad ) ¢ gt (B Al g o(yvd) Ao il dum ) (b, -
Crzmdy Ll s L ) 51 LAY (1)) dpe dll A jall
Lgaad ) Ailan ) cOldaill a8l 5 e dre a1 5 - Jelall 4y 5
L
Aaa) all 8t Ladais 17y watie 2 ad dmal) jall il g S el 13 o o
g el L (315 5V (5 s 8 Al 5yl 5 il g 5 iy A< 5l

ATY VoYY gl gy G aael)



oo Bellall gy slastl ellagl &y59 e &Mlm\l\dl)ﬂ
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

N a8 Lgialima ALt (pfialill ity ZaLl) Alan ) il ¢ puia 3

: 1 panll 8 ALl ] Ziloan ) A28l o il Jads
w29 Al @il padla (V) Jsa

L) aaddl

WBagaa g Cduﬂ\ COmaluaa

sl Gaaliaa -

Alaa ¥l Az il ) 5 73 sai S jpaiall il sina

Gl s
aaall el ) il
TRL | DRLI ARL s
1 1
1
Dl g 5 58 o d el (08 )l %) v g 5 | sossas sl dasal A
LI 5 gl ol HE G G R gl RSE
Axal yall
dxa) yall eUay) 3 38 23 gad sl 4, 4 ¢ .
Lanl el ol 5 8 23 gail J il e dl gl S nl 48 snl
T 2] 558 g5 50 sl el ol T oo | S aos |
1 —
al
Aaal el olayl 3 58 a3 gail (i)l . Yo (g giae | i (5 s =
B 4 st b . " gl &
il %° AR g
_____________________ b
3 yiall &l 3y a3 gail (a8 )l Qe A Ll
5 il imfa}duau %)+ tie s sine Oéw G FRET :
" %\
Taa el el 558 2 sail Gad ) Gsina s %) dic (5 sine 13y
ol

diasi (T dsaa Lhil) lead (A auls G20 25y lere La ) Al g dliaa)
Cil&a 5 € e Jeld il AVal saalie 47 e dlaieYL o dall)
Azl pall e ae "Caadl 138 B ) a) GuliaS Taaad Big 4 A1 daal all

ATA

YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

(P-Legd Adlaia¥) dal Cialy . KU 5yl g il olayf 358 e 38 il
Value = 0.000; 0.005)

Gap sbmel (e il AVa ) ol Galdy @lndl s b
sl Uyl 53 e sl e S jidall daad jall Jine ol die deal all
Aaal el il Gl e il g peadd) AL 31 5Y) (g B 4K 5 il
- dnal el Alae (3058 BeUS ey oS O pe G EN S e A il
o e be dmal all dlee dede (e drad jall il (5,8 @l i) (g2 L) a)
sbac] b G5 4 padl Ll 8 A4S jidall daal yall Jade &) 5V &5 LS
i el (i Q) el ool WS daa all CilSa (58 (e LS i
Gl e aed) 2l olad) pa il o8 (35 AN 3yl o ALl Ly )
Ezat, 2015, :Y+Y+ «JS5l) Jie 48 idall daal pall <l pils gl )
.(Alfraih, 2016; Lai, 2019;

Uil ¢ a8 cpaliaadl e paall ) o Salll el casall 13a
toh WS ALl Ailaay)
Asdaall e glaall g ULl 53 sm g 283 Al 5 L) AS jidall Axal yall 223 @
Gd (A Aaal pall il (oS @)l dday pd S A W st Al
il e agily GSaB B Cum (S L S e S a5l
: Lgia 320

Alall Ly il olad 48 g1 sall BaLy ) &3 ey Aral yall  E B35 O

Dbadll e Slaie¥) JiE &5 ey $4g eaal) ALl BV G JE e
e sleall Jilaill ane (e aall g Al

Gl ill (8 AT Gy G g peaal) @sall Al Al 0l 5 o

e shae] aal ()5S )5 4K jidall daa pall Jane gLl Jl b ccanlial

Ay ) Ll G35 5Y) (3 g Ao lagYL (uSaty 8 Lo s 5 oiilSall (558

AT4 YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Junii 8 dalgl) ol psiall aa dra) jall dilae 8 & jLiiall (3 8l 0 sSE yiny @
Canal) i 8 U ae) adl Laswan lly g 43S il Al pall Audee 25
@ S (5,8 ae AS lall dral yall (g e ol dysine (e (o)
dane Ll o) @l eyl QN 5l pa el sy e il
Tl (315591 (3 g b el ) 5 5 Lo S ikl Aanlall
Azl el dlee 84S jLial) cliac V) 3o S 8 A2 4y juadl)

ASie dallra 8 dalgll Jal sall aaf daal yall dlae & (S Ll 3c LS yiini @
Azal el dlee 8 agS) sl Al G liiall oy A0S

S Gl il axe ey - W jiay 4S yidiall dxal yall e @l ili s e
Slo il 8 dand el ddee & ) (58 oSS (uy - Kl
A ) ALl 315V (3 gme (B Allall D s il 5l )

A p Bra o g O Oofislll (Se AR uliadl o sa B

Glo S an ) Rl L g e A anl dasl pall il g

Gly el ¢4y jeaddl L0l (3l 8 daal el dlee A (S jLiall 31 s0a

LeaS Jliie aal IS La 13) 4y el &) 84S i) Qe pall Jade il ddled

5y el Cleally ling)l (o ot e g5 than sl CilSe (5 1S (0

Ll 4S yifial) daal el Jane Gaadaly IS 5l Bl Y daal s Cilel ja) pusag
Adlaan s 3dlad ST )& ) Jea sl dlaiy b Bl e o gual

bl 3 gaa -
A1 3 p2a) ) 0t el e 3n

<S4l 4w Convenience Sampling 3 %s e e alaieV) a5 -
A el LI G 5V (3 s A B2l daalisall




oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

ida il A apds (oD AY didlal) il eUadll i Eal cilS il camd 2 -
Cdob At G i o il Al Aalad) Al s )l

bl aae 5 cdan) jall CuilSa 3.UST 5 ja) GuliieS BIG, ) e adief -
S AY) Galial) (iand

eob LS lifine il Hal ISV (and 5 LAY Sy Canll Al i
Lo AgEad) 5 oY) e A i) daad yall 1 Ll o)
22V B0 s jlae Aile slee e A jidall deal pall 5 lal -
S OLRY) Flady) e A4S jidall deal el 1 las) oY
A< i) dead gl e 3 sl Jal gal) jLaal) ¢

AV YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

adl gl

A gl Yl

@g%\ﬂ\wﬁﬁﬁ&;ﬁw\&;\ﬂ\ﬁi_Y~\'l m\ﬁwtsja.asd.\;}ﬂ
daala cb)hﬂ\igﬁc{,ulaﬂ/ﬁlj;d/iﬁxwh\)d HGA‘L@\&JM\
_\T~_\\V:(\)6LL:.'\J=

el EGX100 i 3ar 4 yaall S 5l o ddai 4l )3 pig sindl Ml 8l Hlaal
XY0 (V)Y dpaladl il jall duale]

GBlay leadd) el Basa o AS jidall daad el el Gk i YA Y e Gt i (gl
u,g}u‘;ua.sub Gl S o5 ) gudio pé pliale 4l Axilate Al jd — dxal

o8 lua) Gl e AS i) deadpall Jaae Gudkd Y0¥ el ales (JSS
)-od

G aal al) sasa Ao A8 i) danl pall Jaae Gudad 1 Q8 YOIV s cuse
RAEIN LY ;(\) Auwlsol & gal) Ao 4y padll a5l (e

saibad g Adldl Clagladll e oMeW) g G A8Mall Yoy L_A:: IRt s‘),\.;j\
NTVANAA () EY daled) 5 0¥ 4y 59 B sl Aaalisall S )

Aaala il 4 ¢ Laslaal/ 4L Yo ¥) 8L a2 daal (Olaass €5 Sl 2aal cdles
R

Gl e syl ulae pailady ol jha J Y OIA aeddl a2 Gle Dl
(YY) VY malaall il Ay peadl) Jal A ) gas A ghaiall Aass siall 5 5 pieaall S )
oTv.o.tg

> AN aal sl pailiad g ddalall A8 ) clll Hil s Y4 651 e sshe el il
JAQYYY (V)Y sl Sdl

AVY YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

c_sl‘: :‘»S_)w\ :\.:.;\‘)A\ j.ﬁ\“\q AA;\ gﬁ_)SS e\.:m ¢daa] o SWE AR daal ¢Olrans
e Fan) yall CulSa (558 AS jlial ils @l o 18 padll Gl mie cildal i)
SITALYYA (\) Tuwls ol & gal) dlao Ay paall dealuall IS ) 4535 ‘éﬁ:a).m\

Ailase Al ) sAmal yall 83 ga 834 31 81alS A A Raad el YoV E o il deal el ae
NTOIYNR (£ YA Dy laidll coleo) jall Dy pemaal) AUnal

e L JAN Gaalpdl 53pm s eabpall Glal Aled YY) Tk sl e ke

EGX ey da paall S5l e ddpdai Al 50 1 siaall (Ml 8 laa) cud 58
A0YY ()Y Luladl il jall Lualell daall 100

(3 g ‘; a4l Q\S}aﬂ ULA]\ ﬁ)hﬂ\ Dlaa) G gt Cladna Yoo s (uig Jac
il A0S ¢ palil] 5 5 oYl dualaall dlae Ay ) Al 50 g padll AW 31 Y
you_14y :(VY‘)i/\ 3 _yalal) daals

dggplat Al jy 148 jilall Al jell Je dhall Gilaase Yo Gl je LS ) sl gl e
4y sl daall Ay padl Juel) Ly 84S jilall dxal jall daee pailas yaail
NEAVAA (V) £Y Dy latl cula/ jalf

@LAM )w&?:d\ ;LL.\\ B)ﬁj&lﬁ)ﬂ\ :\.ASPU.\JRE)\QJ\ AERR _A)AM‘;L.\AAJL.\A ‘e
FAYLEVY 1(£) ¥R D laill s paddl s il yal] dlaa

ALy il i) At (s e Gle ALl JS Y)Y 52 Jlen sl ¢

(Joint Audit) AS i) Zaa) jall gl p Gt S Gld YOI T Gaea (S 2ead ¢ Jgie
-¢019 (2)“‘“ L,'L,IJA.J/J EJM/ 4".5.4 4:1_).\.4;03‘ :\..A‘)j.\” (e d:\h e.g.uiy\ ‘)L!.ui ‘_Ac
RXR

Al a — LY 52 5 A 50 3l Aea) yall 5 AS Jiliall dead yall AN Yo VA ol daal a2
A4.9.Y :(Y) AR WM/JSJJ/:\:\A:\.\LJ

daalisadl S AN e gudailly ALl el clayl chlaasa Y)Y al) a2 el a2
(G Aaals B ladll A4S 5 ) puliio pe pialo Ay Ay HLis) Aul 53 4 juadll

AVY YOYY ol Gl aaal



oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Gl:: d:ukﬂh;\aa\_}«\“ ;,u:u\ 3)35‘51& CL}JY\ 5 ) )4\ YoYA a2 Cpall C)..Ag‘é ¢ gana
Alag 2"‘..‘)\"‘3;‘ :L.u\JA :3..)_).;443\ Al é\‘)}‘\ﬂ ;\.LAJ_,:? ‘55 pudall dealicall QLS)&’J\
CSTAYLYY . :(2) YA 4..1_)[;.'::// QJA.J/J uLw/J_?J/

PEEJKQG&:'&JD\‘J\ L}ﬁ&&—d_"\:\l&\j\a&;\ﬂ\mu@u&)ﬁ\ AERR dLASAAA\ ‘&}Um
AYeaa. ;(\’)Y\‘ G_uulAAJ/JSSJ/QthJ\ B ya yy

o Al daalpal Jaad g aY) Jedll J YV amll a2 ag ag s
Sl 3y yeaal dua sl A 3aiall S A e Aiadad Al 1z LY B lal il jlas
AVVANIYY (Y)Y alaaf/

LW s o AS ikl Axal )l T YOV Jielew) el de a3l ass
5y puiia _pé piwale ‘L/LAJ(‘L)%}JM\ I\..&\JJ) :\.J)a.d\ Laalicall Q\SJ.JJ\ ‘E@M\A.A“
(32U Arala 3 lall A4S

AR dral el Adida 5 52 gad (gl ) sall g dand yall el 558 Y010 22 S gl cChug
AYAoVVYA ;(Y) VY L bl Gy padl/ddaa 208y yua) Al o

soial gl e s Ll

Abdollahiebli, F. 2018. Joint Audi and the Implications of its Use. Proceedings
of Academicsera 20th. International Conference. Montreal, Canada,
PP: 7-13.

Abernathy, J., Barnes, M., Stefaniak, G., and Weisbarth, A. 2016. An
International Perspective on Audit Report Lag: A Synthesis of the
Literature and Opportunities for Future Research. International
Journal of Auditing 26(1), DOI:10.1111/ijau.12083.

Afify, H. 2009. Determinants of Audit Report Lag: Does Implementing
Corporate Governance have Any Impact? Empirical Evidence from
Egypt. Journal of Applied Accounting Research 10 (1): 56-86.

AV YOYY ol Gl aaal


https://www.researchgate.net/journal/International-Journal-of-Auditing-1099-1123
https://www.researchgate.net/journal/International-Journal-of-Auditing-1099-1123
http://dx.doi.org/10.1111/ijau.12083

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Ahmed, M. 2016. Effects of Board Size Board Committees Characteristics and
Audit Quality on Audit report Lags. The European proceedings of
social and Behavioral sciences,
https://www.researchgate.net/publication/306387699.

Al-Ajmi, J. 2008. Audit and Reporting Delays: Evidence from an Emerging
Market. Advances in Accounting 24 (2): 217-226.

Alfraih, M. 2016. Corporate governance mechanisms and audit delay in a joint
audit regulation. Journal of financial regulation and compliance 24
(3): 292-316.

Al-Hadi, A., Habib, A., Al-Yahyaee, K. and Eulaiwi, B. 2017. Joint Audit,
Political Connections and Cost of Debt Capital. International Journal
of Auditing 21(3):249-270, Available at SSRN:
https://ssrn.com/abstract=3050218.

Alsmady, A. 2018. The Effect of Board Directors, Characteristics and
Ownership Type on the Timeliness of financial Report. International
Journal of Business and Management 13 (6): 276-287.

Andre, P., Broye, G., Schatt, A. 2016. Are Joint Audits Associated with Higher
Audit Fees? European Accounting Review 25 (2): 245-274.

Apadore, K., and Noor, M. 2013. Determinants of Audit Report Lag and
Corporate Governance in Malaysia. International Journal of Business
and Management 8 (15): 151-163.

Audousset-Coulier, S. 2015. Audit Fees in A Joint Audit Setting, European
Accounting Review 24(2):347-377.

Ayemere, l.and Elijah, A. 2016. Corporate Attributes and Audit Delay in
Emerging Markets: Emprical Evidence from Nigeria. International
Journal of Business and Social Research 5(3): 1-10.

Ao YOYY ol Gl aaal


https://www.researchgate.net/publication/306387699
https://www.sciencedirect.com/journal/advances-in-accounting
https://www.econbiz.de/Record/journal-of-financial-regulation-and-compliance-an-international-journal/10000640497
https://ssrn.com/abstract=3050218
https://ccsenet.org/journal/index.php/ijbm
https://ccsenet.org/journal/index.php/ijbm

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Baldauf, J. and Steckel, R. 2012. Joint Audit and Accuracy of the Auditor’s
Report: An Empirical Study. International Journal of Economic
Sciences and Applied Research 5 (2): 7- 42.

Basuony, M., Mohamed, E., and Hussain, M. 2016. Board characteristics,
ownership structure and audit report lag in the Middle East.
International Journal of Corporate Governance 7 (2): 180-205.

Bedard, J., Piot, C. and Schatt, A. 2012. Was the European Commission Green
Paper Right? An Evaluation of the French Experience with Joint
Auditing’. Working paper, Available at: www.ssrn.com, Retrieved at
12-3-2018.

Cha, M., Hwang, K., and Yeo, Y. 2016. Relationship Between Audit Opinion
and Credit Rating: Evidence from Korea. Journal of Applied Business
Research 32 (2): 621-634.

Che - Ahmed, A. And Abidin, S. 2008. Audit Delay of listed companies: A
case of Malaysia. International Business research 1(4): 32-39.

Conover, M., Miller, R., and Szakmary, A. 2008. The Timeliness of
Accounting  Disclosure in International ~ Security  Markets.
International Review of Financial Analysis 17 (5): 849-869.

Daoud, K., Ismail, K., and Lode, N. 2014. Timeliness of Financial Reporting
Among Jordanian Companies: Do Company and Board
Characteristics and Audit Opinion Matter? Asian Social Science
10(13): 191-201.

Deng, M., Lu, T., Simunic, D., and Ye, M. 2014. Do Joint Audits Improve or
Impair Audit Quality? Journal of Accounting Research 52 (5): 1029-
1060.

AV YOYY ol Gl aaal


https://www.researchgate.net/journal/International-Journal-of-Corporate-Governance-1754-3045

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

El Assy, M. 2015. The Effect of Joint Audit on Audit Quality: Empirical
Evidence from Companies Listed on the Egyptian Stock Exchange.
International Journal of Accounting and Financial Reporting 5 (2).

Ezat, A. 2015. The impact of audit-related factors on audit report lag for the
Egyptian listed non-financial companies. JRL of the Faculty of
Commerce for Scientific Research 52 (2): 1-39.

Francis, J. R., Richard, C. and Vanstraelen, A. 2009. Assessing France's Joint
Audit Requirement: Are Two Heads Better than One?, Auditing: A
Journal of Practice and Theory 28 (2): 3563,
https://doi.org/10.2308/ aud.2009.28.2.35.

Garcia-Blandon, J., Castillo-Merino, D., Argiles-Bosch, J., and Ravenda, D.
2021. Mandatory Joint Audit and Audit Quality in the Context of the
European Blue Chips. Journal of Business Economics and
Management. 22 (5): 1378-1395.

Haapamaki, E., Jarvinen, T., Niemi, L., and Zerni, M. 2012. Do Joint Audits
Improve Audit Quality? Evidence from Voluntary Joint Audits.
European Accounting Review, Available at
http://ssrn.com/abstract=2016847.

Habib, A., and Bhuiyan, M. 2011. Audit firm industry specialization and the
audit report lag. Journal of International Accounting Auditing and
Taxation 20 (1): 32-44.

Habib, A., Bhuiyan, M., Huang, Hedy., and Miah, M. 2018. Determinants of
audit report lag: A meta-analysis, International Journal of Auditing 23
(1): 20-44.

Hassan, Y. 2016. Determinants of Audit Report Lag: Evidence from Palestine.
Journal of Accounting in Emerging Economies 6(1): 13-32.

Hoechle, D. 2007. Robust Standard Errors for Panel Regressions with Cross-

AVY YOYY ol Gl aaal


https://www.researchgate.net/journal/International-Journal-of-Accounting-and-Financial-Reporting-2162-3082
https://doi.org/10.2308/aud.2009.28.2.35
https://www.sciencegate.app/source/80638
https://www.sciencegate.app/source/80638
http://ssrn.com/abstract=2016847
https://www.researchgate.net/journal/Journal-of-International-Accounting-Auditing-and-Taxation-1061-9518
https://www.researchgate.net/journal/Journal-of-International-Accounting-Auditing-and-Taxation-1061-9518

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Sectional Dependence. The Stata Journal 7(3): 281-312,
https://doi.org/10.1177/1536867X0700700301.

Holm, C., and Thinggaard, F. 2016. Paying for Joint or Single Audit? The
Importance of Auditor Pairings and Differences in Technology
Efficiency. International Journal of Auditing 20: 1-16.

Kermiche, L., and Piot, C. 2018. The Audit Market Dynamics in a Mandatory
Joint Audit Setting: The French Experience. Journal of Accounting,
Auditing & Finance 33 (4): 463-484.

Kieruj, D. 2013. The Effect of Timeliness of Financial Disclosure on Post-
Announcement Abnormal Returns. Master thesis Department
Accountancy, School of Economics and Management Tilburg
University, arno.uvt.nl/show.cgi?fid=131071.

Kikhia, H., and Albitar, K. 2020. Joint Audit and Audit Quality: An Empirical
Evidence from Europe. Available at: www.google. com, Retrieved in
14-3-2022, 3.13, Pm.

Lai, K. 2019. Audit Report Lag, Audit Fees, and Audit Quality Following an
Audit Firm Merger: Evidence from Hong Kong. Journal of
International Accounting, Auditing and Taxation 36: 20-44.

Lehtinen, T. 2013. Understanding timeliness and quality of financial reporting
in a Finnish public company. Master’s Thesis, Aalto University,
http://urn.fi/fURN:NBN:fi:aalto-201308147555.

Lesage, C., Ratzinger-Sakel, N., and Kettunen, J. 2012. Struggle over Joint
Audit: On Behalf of Public Interest?” Working paper. Available at
SSRN: DOI:10.2139/ssrn.2176729.

Lim, M., How, J., and Verhoeven, P. 2014. Corporate Ownership, Corporate
Governance Reform  and  Timeliness of  Earnings: Malaysian

AV A YOYY ol Gl aaal


https://doi.org/10.1177%2F1536867X0700700301
https://www.sciencedirect.com/journal/journal-of-international-accounting-auditing-and-taxation
https://www.sciencedirect.com/journal/journal-of-international-accounting-auditing-and-taxation
http://urn.fi/URN:NBN:fi:aalto-201308147555
http://dx.doi.org/10.2139/ssrn.2176729

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Evidence. Journal of Contemporary Accounting and Economics 10
(1):32-45.

Lobo, G., Paugam, L., Zhang, D., and Casta, J. 2017. The Effect of Joint
Auditor Pair Composition on Audit Quality: Evidence from

Impairment Tests, Contemporary Accounting Research 34 (1): 118-
153.

Mandour, M., Elharidy, A., and Mokhtar, E. 2018. Examining the Effect of
Joint and Dual Audits on Earnings Management Practices.
International Journal of Accounting and Financial Reporting
8(1):84-114.

Marmousez, S. 2009. The Choice of Joint Auditors and Earnings Quality:
Evidence from French Listed Companies. CAAA Annual
Conference2009Paper. Availableat http://ssrn.com/abstract=1330061
or http://dx.doi.org/10.2139/ssrn.1330061.

Marnet, O. 2021. Joint audit and audit quality, https://www.researchgate
.net/publication/354695719.

McGee, R., and Yuan, X. 2012. Corporate Governance and the Timeliness of
Financial Reporting: A Comparative study of the People’s Republic of
China, the USA and the European Union, Journal of Asia Business
Studies 6 (1): 5-16.

Meiryani, M., Fernando, E., Indrawati, T., Sitanggan, E., and Suprijanto, C.
2021. Factors Affecting Timeliness of Financial Reporting Firm
Listed in Indonesia Stock Exchange. International Conference on E-
business, Management and Economics,
https://doi.org/10.1145/3481127.3481199.

Nouraldeen, R., Mandour, M., and Hegazy, W. 2021. Audit Report Lag: Do
Company Characteristics and Corporate Governance Factors Matter?

AV YOYY ol Gl aaal


http://ssrn.com/abstract=1330061
http://dx.doi.org/10.2139/ssrn.1330061
https://www.researchgate.net/journal/Journal-of-Asia-Business-Studies-1558-7894
https://www.researchgate.net/journal/Journal-of-Asia-Business-Studies-1558-7894
file:///E:/مجلة%20المحاسبة/السيد%20جمال%20-%20شيماء%20فكري%20-%20فاطمه%20محمود/International%20Conference%20on%20E-business,%20Management%20and%20Economics
file:///E:/مجلة%20المحاسبة/السيد%20جمال%20-%20شيماء%20فكري%20-%20فاطمه%20محمود/International%20Conference%20on%20E-business,%20Management%20and%20Economics
https://doi.org/10.1145/3481127.3481199
https://digitalcommons.bau.edu.lb/cgi/viewcontent.cgi?article=1045&context=schbjournal
https://digitalcommons.bau.edu.lb/cgi/viewcontent.cgi?article=1045&context=schbjournal

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Empirical Evidence from LEBANESE Lebanese Commercial Banks
. BAU Journal - Society, Culture and Human Behavior 2 (2).

Ohaka, J. and Akani, F. 2017. Timeliness and Relevance of Financial Reporting
in Nigerian Quoted Firm. Management and Organizational Studies
4(2): 55-62.

Owusu - Ansah, S. 2000. Timeliness of Corporate Financial Reporting in
Emerging Capital Markets: Empirical Evidence from the Zimbabwe
Stoke Exchange. Accounting and Business Research 30 (3): 241-254.

Paugam, L., and Casta, J. 2012. Assessing Joint Audit Efficiency: Evidence
from Impairment-Testing Disclosures, HAL Working Papers <halshs-
00671613v1>. Available at: https://halshs.archives-
ouvertes.fr/halshs-00671613v1.

Rusmin, R., and Evans, J. 2017. Audit Quality and Audit Report Lag: Case of
Indonesian Listed Companies. Asian Review of Accounting 25 (2):
191-210.

Sakka, 1. and Jarboui, A. 2016. Audit Reports Timeliness: Empirical Evidence
from Tunisia. Cogent Business & Management 3(1), Article:
1195680.

Savitri, E., Andreas, A., and Surya, R. 2019. Influencing Factors: The
Timeliness of Financial Reporting Submissions. Business and
Management Studies 5 (1): 43-51.

Strickett, M., and Hay, D. 2015. The Going Concern Opinion and the Adverse
Credit Rating: An Analysis of Their Relationship. Available at SSRN
Electronic Journal, DOI:10.2139/ssrn.2635960

Suadiye, G. 2019. Determinants of The Timeliness of Financial Reporting:
Empirical Evidence from Turkey. Journal of Economics and
Administrative Sciences 37 (2): 365-386.

AA YOYY ol Gl aaal


https://digitalcommons.bau.edu.lb/cgi/viewcontent.cgi?article=1045&context=schbjournal
https://digitalcommons.bau.edu.lb/cgi/viewcontent.cgi?article=1045&context=schbjournal
https://digitalcommons.bau.edu.lb/schbjournal
https://halshs.archives-ouvertes.fr/halshs-00671613v1
https://halshs.archives-ouvertes.fr/halshs-00671613v1
https://www.semanticscholar.org/author/Anis-Jarboui/41131259
https://www.researchgate.net/journal/SSRN-Electronic-Journal-1556-5068
http://dx.doi.org/10.2139/ssrn.2635960

oo Bellall gy slastl ellagl &y59 e Aé.).,\.m]lml)dl)sl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Tasios, S. and Bekiaris, M. 2012. Auditor's Perceptions of Financial Reporting
Quality: The Case of Greece. International Journal of Accounting and
Financial Reporting 2(1): 57-74.

Velte, P., and Azibi, J. 2015. Are Joint Audits a Proper Instrument for
Increased Audit Quality? Current Journal of Applied Science and
Technology 7 (6): 528-551.

Yap, K., Saleh, Z., and Abessi, M. 2011. Internet Financial Reporting and
Corporate Governance in Malaysia. Australian Journal of Basic and
Applied Sciences 5 (10):1273-1289.

AN VoYY gl gy G aael)



oo Bellall gy slastl ellagl &y59 e Aé.).,.ullml)dl)jl
sgara ashly /a0 & @dy elagh [a & Jlag sgall /s

Gyl G-ala
dasiinial) dpilany) el sl Gamy Sl A (e s 52

JsY zagall

Linear regression Number of cbs 157
F(&, 150) 5.54
Prob > F = 0.0000
B-sguared = 0.1330
Root MSE = 21.52

Robust

LAGRODITwWL Coef Std. Err T [95% Conf. Interwval]
BIG G. 1.49 -3.18%227 22.9386e7

JA 5. -0.86 -15.28357 7.543454

BIGTA 7 -0.42 -18.4735% 11.98071
SIZEwl 1. 1.78 -.3015203 5.669644
LEVwWl 9. 1.53 -4.037453 32.108€9
ROAWL -43.03311 1 -2.68& -75.02735% -11.03888
_cons 16.41021 3 0.49 -49,84153 B2.66235
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Random-effects GLS regression Number of cbks = 158
Group variable: cocde Number of groups = 30
R-sq: Obs per group:
within = 0.0508 min = z
between = 0.4370 avg = 5.3
overall = 0.1761 max = 7
Wald ghiZ(6) = 1005.74
corr(u i, X) = 0 (assumed) Prob > chi2 = 0.0000
(5td. Err. adjusted for 30 clusters in code
| Robust
LAGANNwL | Coef. Std. Err. z B>|z| [95% Conf. Interwval
_____________ O
BIG | 2.902679 .3989858 7.28 0.000 2.1z20e681 3.684677
JA | .059736 .436423 0.14 0.891 -.7956372 .91510893
BIGJA -2.472854 .4260107 -5.80 0.000 -3.30782 -1.637888
SIZEwWl | .1774z228 .0845063 2.10 0.036 .0117935 .3430521
LEVwW1 -1.747347 .5779667 -3.02 0.002 -2.880741 -.6151536
ROAWL -2.659705 .5031046 -3.31 0.001 -4.,233761 -1.085649
_cons -1.452278 1.763463 -0.82 0.410 -4.%08603 2.004047
,,,,,,,,,,,,, ———
sigma_u .47963911
sigma e 1.4677975
rho | .09647947 (fraction of variance due to u_i)
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Xtreg LAGTOTwl BIG JR BIGJA SIZEwl LEVwl ROAWL,re wvee (robust)

Random-s=ffects GLS regression Number of cbs = 158
Group variable: code Humber of groups = 30
B-sqg: Obs per group:
within 0.0115 min = 2
betwWeen 0.2717 avg = 5.3
overall = 0.1573 max = 7
Wald chiZ (&) = 73.52
corr (u_i, X) = 0 (assumed) Prob > chiz = 0.0000
{Std. Err. adjusted for 30 clusters in code)
Robust
LAGTOTIwl Coef Std. Err. z

BIG 27.25721 &.831631 3.599 40.646%6
JR 12.5358% 3.074505 1.55 0.121 -3.289B45 28.36163
BIGJR -24.783€% 9.881433 -2.79 0.005 —-42.19095 -7.376372
SIZEwl 3.259841 2.409296 1.35 0.17& -1.4622%92 7.981974
LEVwWL 18.88215 10.853489 1.74 0.082 -2.3802%7 40.15459
RORWL —-29.84738 23.64671 -1.2¢ 0.207 -7€.19409 16.49832
_cons -8.39282 52.63123 -0.16 0.873 -111.5482 94.76239

sigma u 16.283751

sigma = 22.045275

rho 34083688 (fraction of wvariance due to u_i)
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