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Sustainability Index S&P /EGX ESG on Information
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Abstract:

The research aimed to study and test the impact of the
presence of companies registered in the Egyptian Sustainability
Index S&P /EGX ESG on information asymmetry. The research
used the positive approach, which depends on the theoretical
analysis and applied study, which was conducted on companies
listed on the Egyptian Exchange in the Egyptian Sustainability
Index S&P /EGX ESG during the period from (2017-2021) with
160 views during the study period, with the exclusion of the
financial sector (the banking sector and the financial services
sector other than banks), due to the special nature of this sector
and its subjection to its own rules and laws.

The study relied on building a model to measure the
impact of the presence of companies in the Egyptian
Sustainability Index - as an independent variable measured by the
presence in the Egyptian Sustainability Index - on information
asymmetry - as a dependent variable measured by bid-ask spread.
The model also included some other control variables affecting
this relationship such as: leverage, return on assets, company
size, growth opportunities.
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This impact was measured using a set of appropriate
statistical methods, and the study found that there is The study
found that there is an adverse impact of the presence of
companies in the Egyptian Sustainability Index on information
asymmetry .The study recommends granting tax incentives to
companies listed in the Egyptian Sustainability Index, as these
companies are committed to disclosure sustainability
performance, and then play an active role in achieving
sustainability goals, and are in line with Egypt's Vision 2030, in
order to encourage companies to follow this approach.
Keywords: Egyptian Sustainability Index, Information
Asymmetry, Sustainability Performance, Voluntary Disclosure,
Egyptian Stock Exchange.
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