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The Relationship between Translation of financial statements
and Pharmaceutical Firms value:An Applied Study

Abstract:

This study aimed to examine the relationship between
Foreign Currency Translation Gains and Losses and the market
value of Pharmaceutical firms.

Was adopted by this study use the model of Ohlson to the
Value Relevance to test the hypotheses of the study because it fit
in the application in the efficient market and the Inefficient
market, and therefore the possibility of its application in Egypt as
an Inefficient market.

The study was limited to companies registered in the
Egyptian Stock Exchange and that the implementation of its
international activities through its conduct transactions in foreign
currency or through their foreign and disclose Currency
Translation Gain and Losses gains and losses on translation of
currency in the income statement and the study consists for a
sample of (7) companies ,for five years From 2018 to 2023.

The results of this study, the presence of an appropriate the
Value Relevance between gains and losses on currency
translation and the market value of companies.
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Key Words: Translation of financial statements, Firm value,
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